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Re: FINANCIAL REPORT

Attached is the financial report for the month ended April 30, 2013, as prepared by
Rachael Figueiredo of Crawford & Associates.
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OKLAHOMA DEPARTMENT OF SECUBITIES
FINANCIAL STATEMENTS - CASH BASIS

July 31, Augest 31, Seplember 30, October 31, Noremiber 30, December 31, Jasuzary 31, February 28, March 31, Apr 30, May 31, June 30, Tosal
012 02 a2 az 212 M2 m3 03 2013 013 M3 83 ¥ID
ASSETS
Cash and cash equivabents: 5 GSEID 5 G4MET S 6180132 §  6ImAm § 6,100,668 $ SR $ &85SI $  gBgE § 6714554 $ £E59I54 - - 5 EEWIS
Cash d foe investor i 1307418 2312081 2,030,578 1,933,272 1957170 1,570,557 1782884 1766313 1,768,401 LIT2066 - - 1772066
TOTALASSETS § BB9728 § E746978 § 8.211,110 5 BIMISS  § 5,037,838 5 E5%8459 =T §  BelniM §  B4BTS $ 8631210 - - §  BSILID
LEABILITIES
Due to State's General Fund 3 7450 § ELEAL Y ] 2800 34500 § 91450 5 35350 % 27840 $ 274060 $  amss $ 388080 - - 5 385,050
TOTAL LIABILITIES § 6450 S ETETT R w0 § 30§ 291,450 5 315350 § 57540 5 274050 ) s 300 - - [3 388,060
NET ASSETS
Restricted nel assels - expendable $ LWWEw 5§ ZI2OBE 0§ T TR T b 1937470 $  1EMST 5 17eREe § LTSS §  L7Esan § LILSS - - § LT
Unrestricted net assets 6,125,650 517797 591775 5,881,963 5,800,218 6,612,552 6,597,350 6375771 6391814 BATLIM - - SATLIN
TOTAL NET ASSETS § 5,433,778 $ B4M9ETE £ TMETI0 5 7,785,255 $ 7,746,365 5 £583, M9 5 5360734 § BAHL 054 5 B160915 § BE160 = = 5 E.243,160
TOTAL LIABILITIES ANDMET ASSETS §  ES09.728  § G658 § 21,110 0§ RIMISS §  B037ESS §  BEEAW §  BGSBOM 5 BAIS1M §  BASLTES 5 B531.2K - - £431,250
Juby 2002 Augast 2012 Seplemiber 2012 Orctober 312 Nowesiber 21T Decembes 2112 Jasusary 2013 February 2013 March 2083 April 2003 May 2013 June 2013 FY 2113 ¥TD
OPERATING REVENUES
Securities registration fees 5 1,046,950 5 1,082,700 § 1,146,200 5 32800 ] 4750 5 1,131,550 L1 1024850 5 S72150 § 1155150 5 1260550 = S § 10650
Securitics professionaly’ registration fees 9,950 Was10 102,300 107,030 76450 559,290 208,260 103,240 69,550 10,000 - - 6,580,590
Fines, penaities; and administrative cosis - - - 2500 - 9513 - 100 - 0,000 - - 12563
Other revenue =] El 481 453 3 Ed 1007 453 3 1207 - - 1m
TOTAL OPERATING REVENUES §  L1373% § 118215  § 1348581 S5 LMLEIY S 1051203 5§ 70500 51T § L5573 § 1265703 5 1LA5L767 - - § 17576575
OPERATING EXPENSES
Salasies, wages, and benefits s WO § w2 § W7 § WML § 21030 H 7430 H 263,443 5 297,926 §  SESA38 5 2857 - - § AMESS
Bent expense 51 15375 18,159 17,574 274 412 12358 14,856 1124 1.5 - - IMET2
Cornitracted and profiessional services 6351 44 T 1600 46218 9251 55 4,309 - 5118 - - L7
Tevestor education professional services - - 453,580 126126 - - 211,350 - - - - s 531,406
Orther general nd sdministrative expenses 81T 24483 33,587 10 827 1799 24304 18,151 10147 12,463 - - 154,553
TOTAL OPERATING EXPENSES § W05 § WA § B30 S 456653 § 338,267 ] 306,763 5 535,60 $ 315,262 § 585709 § 31078 - - § 41087
OPERATING INCOME § LM § i R 413571 5 26160 § 712536 5§ 67406 ] 684,47 H 7E071L §  eEe 5 LML - - § 13406138
NONOPERATENG REVENUE (EXPENSE)
Enterest inconue 5 4595 5 4463 § 4511 5 4ms § 3897 § 3514 $ 3.638 5 339 5 787 5 21956 - § 37,76
Transfers to-and due to State of Oidahoma: BXLTIOY (515,660 [ y] FEE700) (5.914,790) (521,000) 782190y (S50} (1062750} - = (13609, 730;
NET NOMOPERATING EXPENSE _§ EIZLS)  § L197  § BHET  § (49515  § ELEN) 5 GSLIE) § BIR%L 5§ GTRBSI} 5 590183}  § (LOSTH) - - $  (13572m5)
MET CHAMNGE IN NET ASSETS § M\ $ @400} § (481,168)  § ns34ss) s BRE6T) 8 536,751 5 e s BRI 5 (88§ BLMS - - H {185,857
MET ASSETS, BEGINNING OF MONTH 3 B 409,047 3 8433378 :] BAZSETE 5 T8I0 E ] LTB5.355 5 75388 s 8,583,149 k] 360254 § BI04 § B180915 = & 5 EA409.047
MET ASSETS, END OF MONTH § 4S5 BANEW  § FMETW 0§ TASIS 0§ 7,745,388 5 BsE3149 §  B3607M 5 5342084 5150915 5 8243160 - - $  BMIE0




OKLAHOMA DEPARTMENT OF SECURITIES
CASH BASIS YEAR-TO-DATE COMPARISON

YTD YTD
April 30, April 30, Percentage
2013 2012 Change
ASSETS
Cash and cash equivalents b 6,859,154 $ 6,573,713 4%
Cash restricted for investor education 1,772,056 2,527,292 -30% 1
TOTAL ASSETS $ 8,631,210 $ 9,101,005 -5%
LIABILITIES
Due to State's General Fund $ 388,050 $ 282,350 37% 2
TOTAL LIABILITIES & 388,050 $ 282,350 37%
NET ASSETS
Restricted net assets - expendable $ 1,772,056 $ 2,527,292 -30%
Unrestricted net assets 6,471,104 6,291,363 3%
TOTAL NET ASSETS % 8,243,160 $ 8,818,655 -7%
TOTAL LIABILITIES AND NET ASSETS § 8,631,210 $ 9,101,005 -5%
April 2013 April 2012
OPERATING REVENUES
Securities registration fees $ 10,679,650 $ 10,280,010 4%
Securities professionals' registration fees 6,880,590 6,919,420 -1%
Fines, penalties, and administrative costs 112,513 215453 -48% 3
Other revenue 4,222 4,080 3%
TOTAL OPERATING REVENUES §$ 17,676,975 $ 17,418,963 1%
OPERATING EXPENSES
Salaries, wages, and benefits $ 3,048,505 $ 2,762,691 10%
Rent expense 124,672 118,254 5%
Contracted and professional services 101,701 97,200 5%
Investor education professional services 831,406 936,118 -11%
Other general and administrative expenses 164,553 202,356 -19% 4
TOTAL OPERATING EXPENSES % 4,270,837 % 4,116,619 4%
OPERATING INCOME % 13,406,138 $ 13,302,344 1%
NONOPERATING REVENUE (EXPENSE)
Interest income $ 37,705 $ 54,386 31% 5
Transfers to and due to State of Oklahoma (13,609,730) (13,291,280) 2%
NET NONOPERATING EXPENSE % (13,572,025) $ (13,236,894) 3%
NET CHANGE IN NET ASSETS § (165,887) $ 65,450 -353%
NET ASSETS, BEGINNING OF YEAR $ 8,409,047 $ 8,753,205 -4%
NET ASSETS, YTD $ 8,243,160 $ 8,818,655 -7%

1 Decrease is due to a decrease in fine revenue and a decrease in interest income combined with an
increase in Investor Education expenditures during the past years.

2 Increase is due to the receipt of fine revenue in the current menth that will be transferred in May.

3 Fines vary based on amounts awarded. In FY 2013, more fines have been awarded and collected.

4 Decrease Is due to a decrease in data processing and |ease purchase expenditures in FY 2013,

5 Decrease is due to lower account balance and lower rate of return.



OKLAHOMA DEPARTMENT OF SECURITIES

CASH BASIS YEAR-TO-DATE BUDGET COMPARISON

Total Remaining Remaining
Budget Actual YTD Balance Percentage
OPERATING REVENUES
Securities registration fees $ 12,467,520 $ 10,679,650 1,787,870 14%
Securities professionals’ registration fees 7,117,900 6,880,590 237,310 3%
Fines, penalties, and administrative costs 81,574 112,513 (30,939) -38%
Other revenue 5,435 4,222 1,213 22%
TOTAL OPERATING REVENUES $ 19,672,429 $ 17,676,975 1,995,454
OPERATING EXPENSES
Salaries, wages, and benefits $ 3,900,602 % 3,048,505 852,097 22%
Rent expense 147,505 124,672 22,833 15%
Contracted and professional services 179,344 101,701 77,643 43%
Investor education professional services 2,384,596 831,406 1,553,190 65%
Other general and administrative expenses 748,431 164,553 583,878 78%
TOTAL OPERATING EXPENSES $ 7,360,478 $ 4,270,837 3,089,641
OPERATING INCOME $ 12,311,951 $ 13,406,138 $  (1,094,187)
NONOPERATING REVENUE (EXPENSE)
Interest income $ 64,690 $ 37,705 26,985 42%
Transfers to and due to State of Oklahoma (14,500,000) (13,609,730) (890,270) 6%
NET NONOPERATING EXPENSE $ (14,435,310) $ (13,572,025) $ (863,285)
NET CHANGE IN NET ASSETS $  (2,123,359) $ (165,887) (1,957,472) 92%



