MARY FALLIN

IRVING L. FAUGHT
GOVERNOR

ADMINISTRATOR

STATE OF OKLAHOMA
DEPARTMENT OF SECURITIES

MEMORANDUM

To: Irving L. Faught, Administrator

From: Melanie Hall, Deputy Administrator M_/

Date: March 16, 2015

Re:  FINANCIAL REPORT

Attached is the financial report for the month ended February 28, 2015, as prepared by
Stephanie Ballard of Crawford & Associates.

Attachment
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OKLAHOMA DEPARTMENT OF SECURITIES
CASH BASIS YEAR-TO-DATE COMPARISON

ASSETS
Cash and cash equivalents
Cash restricted for investor education
TOTAL ASSETS

LIABILITIES
Due to State's General Fund
TOTAL LIABILITIES

NET ASSETS
Restricted net position - expendable
Unrestricted net position
TOTAL NET POSITION

TOTAL LIABILITIES AND NET POSITION

OPERATING REVENUES
Securities registration fees
Securities professionals’ registration fees
Fines, penalties, and administrative costs
Other revenue
TOTAL OPERATING REVENUES

OPERATING EXPENSES
Salaries, wages, and benefits
Rent expense
Contracted and professional services
Investor education professional services
Other general and administrative expenses
TOTAL OPERATING EXPENSES

OPERATING INCOME
NONOPERATING REVENUE (EXPENSE)
Interest income
Transfers to and due to State of Oklahoma
NET NONOPERATING EXPENSE
NET CHANGE IN NET POSITION
NET POSITION, BEGINNING OF YEAR

NET POSITION, YTD

1 Decrease is due to a decrease in fine revenue to the Fund and a decrease in interest income.

YTD YTD
Feb 28, Feb 28, Percentage
2015 2014 Change
$ 8,441,900 % 7,593,215 11%
731,497 1,238,246 -41% 1
$ 9,173,397 $ 8,831,461 4%
$ 344,100 $ 260,450 32%
$ 344,100 3 260,450 32%
$ 731,497 $ 1,238,246 -41%
8,097,800 7,332,765 10%
$ 8,829,297 $ 8,571,011 3%
$ 9,173,397 $ 8,831,461 4%
Feb, 2015 Feb, 2014
$ 9,321,401 $ 8,961,820 4%
7,247,110 6,973,600 4%
223,605 39,058 472% 2
3,485 3,859 -10%
$ 16,795,601 $ 15,978,337 5%
$ 2,381,090 $ 2,243,943 6%
113,566 96,518 18%
86,243 94,698 9%
294,631 344,375 -14% 3
212,019 186,471 14%
$ 3,087,549 $ 2,966,005 4%
% 13,708,052 % 13,012,332 5%
$ 9,719 $ 17,849 -46% 4
(12,964,611) (12,449,303) 4%
5 (12,954,892) $ (12,431,454) 4%
$ 753,160 $ 580,878 30%
% 8,076,137 $ 7,990,133 1%
$ 8,829,297 $ 8,571,011 3%

2 Fines vary based on amounts awarded and factual bases of cases.

3 Decrease is due to timing differences between when Invest Ed billings are received and paid.
4 Decrease Is due to lower account balance and lower rate of return.



OKLAHOMA DEPARTMENT OF SECURITIES
CASH BASIS YEAR-TO-DATE BUDGET COMPARISON
As of February 28, 2015

OPERATING REVENUES
Securities registration fees %
Securities professionals' registration fees
Fines, penalties, and administrative costs
Other revenue

TOTAL OPERATING REVENUES §

OPERATING EXPENSES
Salaries, wages, and benefits $
Rent expense
Contracted and professional services
Investor education professional services
Other general and administrative expenses

TOTAL OPERATING EXPENSES §

OPERATING INCOME  $

NONOPERATING REVENUE (EXPENSE)

Interest income $
Transfers to and due to State of Oklahoma

NET NONOPERATING EXPENSE $

FY15
Total FY15 Remaining Remaining
Budget Actual YTD Balance Percentage
12,772,000 $ 9,321,401 3,450,599 27%
7,614,000 7,247,110 366,890 5%
50,000 223,605 (173,605) -347%
4,600 3,485 1,115 24%
20,440,600 $ 16,795,601 3,644,999
3,955,770 $ 2,381,090 1,574,680 40%
146,217 113,566 32,651 22%
231,800 86,243 145,557 63%
500,000 294,631 205,369 41%
810,290 212,019 598,271 74%
5,644,077 $ 3,087,549 2,556,528
14,796,523 $ 13,708,052 $ 1,088,471
10,000 $ 9,719 281 3%
(15,636,062) (12,964,611) (2,671,451) 17%
(15,626,062) § (12,954,892) $  (2,671,170)

NET CHANGE IN NET POSITION 5

(829,539)

§

753,160 (1,582,699)



