FILED IN THE DISTRICT COURT
IN THE DISTRICT COURT OF OKLAHOMA COURfkAHOMA COUNTY, OKLA.
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STATE OF OKLAHOMA
FEB = 2 2007

Oklahoma Department of Securities

ex rel, Irving L. Faught, T Sty

Administrator, o
Plaintiff,

V.

Covenant Benefits Group, L.L.C.,
J. Michael Nimmo and
Charles E. Bray, Jr.,

Defendants.

STIPULATION AND CONSENT TO ORDER
OF PERMANENT INJUNCTION

Defendants Covenant Benefits Group, L.L.C. (Covenant), J. Michael Nimmo (Nimmo)
and Charles E. Bray, Jr. (Bray) (collectively "Defendants"), stipulate and consent to the
following:

Stipulations:

1. The Oklahoma Department of Securities (Plaintiff) is the proper party to bring
this action seeking the relief requested in the Petition for Permanent Injunction and Other
Equitable Relief (Petition) filed in this matter.

2. Defendants are subject to the jurisdiction of this Court by proper service of the
Petition and their appearance in this matter.

3. Defendants engaged in the offer and/or sale of business opportunities as described

in the Petition.
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4, Defendants engaged in the issuance, offer and/or sale of securities as described in
the Petition.

5. Defendants admit to the application of the Oklahoma Business Opportunity Sales
Act, (Business Opportunity Act), Okla. Stat. tit. 71 §§ 801-829 (2001), and the Uniform
Securities Act of 2004 (Securities Act), Okla. Stat. tit. 71, §§ 1-101 through 1-701 (Supp. 2003).

6. Defendants agree to the presentation to the Court of this Stipulation and Consent
to Order of Permanent Injunction (Stipulation and Consent), executed by each Defendant, and to
the entry of the order of permanent injunction (Order), in the form attached as Exhibit “A”,
without further notice.

7. Defendants waive any right to appeal from the Order.

8. Defendants state that this Stipulation and Consent is entered into voluntarily and
that no threat or promise of immunity of any kind has been made by Plaintiff, the Oklahoma
Securities Commission, the Administrator of the Oklahoma Department of Securities, or any
employee of the Oklahoma Department of Securities, to coerce agreement with this Stipulation
and Consent.

9. Defendants agree that this Stipulation and Consent and all provisions hereof shall
be incorporated by reference into the Order.

10.  Defendants understand that Plaintiff will take action as authorized by law for any
Defendant’s failure to comply with the terms of this Stipulation and Consent or the Order in any
material respect or for any future violation of either the Business Opportunity Act or the
Securities Act.

Consent:

11.  Defendants consent to the entry of the Order.
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12.  Defendants consent to the Court's retention of jurisdiction of this matter for all
purposes including, but not limited to, enforcement of this Stipulation and Consent and the
Order.

IN WITNESS WHEREOF, the Defendants have executed this Stipulation and Consent

as of the date and year set forth below their signatures hereto.

J. Michael Nimmo:
Date: W%«dﬂw ZA ¢y
2 /

Address: fo79 rrestides o, M
ok, 18 T7B/IY

Charles E. Bray, Jr.:
Date: Q,W\m&.va 2 %l»\m_\ N\,\

Address: BRlel ﬂﬂﬁ**é«;\’?\ﬁ‘tkw
@KQJDK I31E V\

Covenant Benefits Group, L.L.C,,
an Oklahoma limited liability company:

By: Q%’\QJX&,«:CC’ b;\n;g\\u)\

Title: YN Lt TV

Date: 2Z-<L~ 007

Address;
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Approved as to form and substance:

s e\

Shaun M. Mullins OBA #16869
Oklahoma Department of Securities
120 N. Robinson, Suite 860
Oklahoma City, OK 73102
(405) 280-7700

s for Plaintiff

RBb‘eTt/E Norman, OBA 4 3/ 7(?/ Q
Miller Dollarhide

100 Park Avenue, Second Floor
Oklahoma City, OK 73102

Attorney for Defendants
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